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Interstate Commerce Commission
12th & Constitution Avenue N.W.
Washington, D.C. 20423

Attention: Ms. Mildred Lee
Room 2303

Via

'73W
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ROBERT L HECKEft*
HUGH B. HUDER, JR.'
TOM M. PARRISH

COUNSEL

E R MORRISON
IB 711 19«->

ANfl NIlftOUR

h WIM3J4I

Dear Ms. Lee:

On behalf of my client C.I.T. Corporation, I am enclosing
an original and two counterparts of the document described below, to
be recorded pursuant to Section 11303 of Title 49 of the United States
Code.

This document is a Ship Mortgage, a primary document, dated
May 29, 1985.

The names and addresses of the parties to the document are
as follows:

Mortgagor: John Massman Contracting Co.
521 East 63rd Street
Kansas City, Missouri 64110

Mortgagee: C.I.T. Corporation
Corporate Woods Bldg. 24
10890 Benson, Suite 350
P.O. Box 26005
Overland Park, Kansas 66225

A description of the equipment covered by the document fol-
lows: tow boat marine vessel named Patricia Ann, official number
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277968, with a home port of St. Louis, Missouri, 17 gross tons, 11 net
tons, length of 38.6 feet, breadth of 12.1 feet and draft of 4.1 feet.

A fee of $10.00 is enclosed. Please return the original and
any extra copies not needed by the Commission for recordation to the
undersigned.

A short summary of the document to appear in the index fol-
lows:

Ship Mortgage between John Massman Contracting
Co., 521 East 63rd Street, Kansas City, Missouri 64110,
Mortgagor, and C.I.T. Corporation, Corporate Woods
Building 24, 10890 Benson, Suite 350, P.O. Box 26005,
Overland Park, Kansas 66225, Mortgagee, dated May 29,
1985, and covering a tow boat marine vessel named
Patricia Ann, official number 277968, with a home
port of St. Louis, Missouri.

Very truly yours,

MORRISON, HECKER, CURTIS, KUDER & PARRISH

Kenneth S. Starkey,

KSS:jef
enclosures
cc: Steve King
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OFFICE OP THE SECRETARY
f

Kenneth S.Starkey,Jr.
Kor ri3on,Heoker,Curtis,Kuder ft Farrish

1700 Bryant Building
1102 Grand Avenue
Kansas City,Missouri 64106-5910

Dear Str!

The enclosed document (s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 1/31/86 at 2x45pm and assigned re-

recordation number(s). . W-29

Sincerely yours.

U Secretary

Enclosure(s)

SE-30
(7/79)-



C/i

tttATE COMMERCn̂ MrsSlM
andmadehy_John_Mass!?an Contracting Co,

{nerema*ter callec ' Owner"), to C , - . . . CoiOO]

a corporation of t*e State of _ .(Metal n»j*ier called ' Mortgagee' i

For the purposes of endorsement of this instrument on thu Cern/ierte of Documontatfon of ihe vessel, '.he total amount is
*which includes preconputed initials flJWt s/S

S 1*349,299. OCJ* XlXX- i":""JBi .ind perfo. niai:ceo( nrcXgdqe coven,infs The date of nnatunly is JiaV 29, 1990
and ire discharge a.nour.t is ihe same as the total amount '

Witnesseth.
WHEREAS the Owner, Mor.cugor s ;hc» sole owner of the whole of the vbt.se! ! f more ihiin one vessel is moitgaged, the term ' veb
se1 ' means each such vessel) named and described, and is justly indebted to the Mortgagee, as evidenced by a prom-

_
o'-y note, Jt'je copy o'whic" 3 a'.tachec, --arked "Exhibit—."* ___ 'ddlcd — Ma.'/ 2 Q - _ ,19 _ 8o_, -n :hea~ ount o1

S_l.'_i? " j 299 . 00 _ payable to :he order o' Mortgagee n _4_2 - equa1 consecutive mo ithly i:is,idlments each

rr.onihlv ins:alncntofS 26 ,985 .93 comrnencmc ?'PV ™

**which includes precomouted ,
"5 C Q 3 ̂  OQ** . //^. 1 TT-J—*rc , . . .of^ *t o F J o 3 . J o .XiSK'Hte'es'pdyjb.'j r:'oiiih v^tthe ratu ̂ ,!^_±j=.-.'J2. _ -c.per annum and h.is agreed to

givo this Moitgage es security, and has authorized and directefl us execution arm delivery,
NOW, in consideration of the premises ar.d for ofier gooc! ant! va1 jab'e considoralions, rei eipt of all of which is ock^o.vlerigt'U, and
to iec^re puynen* of said r uebtcdness and m'.erost ana o'her sums *"a; may bccone due and the Derfo'^ance of a'i cove-

nants Owner rnor:gages and conveys unto Mortgagee, its succii.ssors and assigns, the whole of :hp Man n_e VOSSBJ
cf Vessel) named oelowanc furinui a user i tied r Tie las.d 'ti'.cat^'s- of Dorumentut on issued a-.d identified as .'ol'owj

Official Gioss Net
Name of Veise1 home Pen Numner Ton*; Tons Place Iss: srt Date 'ss.ieii

d Patricia Ann Pt. Louis, MO 27796R 17 ] 1 St. LouJs, ?4O 09/29/R2

together with all macts, ooi'erb, cables, engines, rnacrnnery, oowsprirb, bails, nggmq, boats, tnchorb, -nj,n& tacicJe, apparul, rurni-
turc, ii:tngs, tools, pumps, equipment, radar, sonar, navigational device;, jnd supplies, and all fishing and other appurtenancc-s and
accessories and additions, improvements and replacements wh^'hur on board or removed all of vn:ch shall be mc'uucd mthp *erm
\osse! " ana saia Joi.ument'5i oeinc; ncludcd by reference,

TO HAVE AND TO HOLD all and singular the described vessel unto Mortqcgcc, its successors and assigns, foreve',
PROVIDED, HOWEVER, if Owner, us neirs, execute.s adr imsst'iTiors or Us successors or assigns shall perfo. m and cbse've all and
singular the terms covenants un-d agreement, then thi? Mo-'.gaiio shall cease, oli.ciw so 10 rurram ,n ftjl, force and effect

a

Tne nolder snail be enin'ea to a delinquency charge of 1 •/:% pcr month on the amount of any and al1 instalments rot paid when due
Owner agrees to pay the irdeb.od~css secured witn interest as p-oviccd ana to p^rrorm nnd observe -he further terr-is ccnvunants
and agreements, and to hold the vessel subject thereto
If a corporanon. Owner is orga.nzeu and 15 anrl thjli contcue in good standing uruier the laws of .he Stare o*
and jutho:iied '0 do hus.'ics1* tins r qood standing in any of'tT State wrcre thr ndtu'e of Owner's act.vit
auinonipi^ an^ Hortqaqco have Ir.:.tials
IN Wl*i NESS on ihe dav and ye^r first aoove written. Owner KK executed this Mortage ON if a corporal
gnoo o be r-x^ruted n its name by its properly authorised off cci T - . . - - .

_ The a '̂.liiipnal terms and conditions on pages 2 and 3 are a part <

C. I. T

•n]
*>.
Corpo::a~io^-

[Corporate Seal]
Mortyjgc

107-1

Contracting Co.

1 Mfln ujcn copy " "\* I'corpora i ioc h3v« \ I,M c n PI»MI



;-. Article II. Default (Continued)
• •

*A The net proceeds of any judicial or other sale and any lease, charter, management, operation or other use of the vessel by Mortgagee, of any
claim for damages, of any judgment, and any insurance receded by Mortgagee (except to the extent paid to Owner or applied in payment of
repairs or otherwise for Owner's benefit) shall be appl-cd as ft Mows

FIRST To the payment of all attorneys' fuss, cov. rt costs, and any othfer.expenses losses, charges, damages incurred or advances made by
Mortgagee in the protection of its rights or caused by Owner's jefault or under the note, with interest on all such amounts at the rate of 1'/?% per
month, and to provide adequate indemnity against ciny liens'for. wh'icrTpnbnty over this Mortgage is claimed,

SECOND To the payment of all interest, to date of pa/mem, on the note and any or all other sums due, and as to any balance of such proceeds,
to the pa*, ment next of any or all matured instalments of principal and then of any or all unmatured instalments of principal in the inverse order
of their maturity

• - -J* ™»

Mortgager shall be entitled to collect any deficiency from Owner Owner shall b'e entitled to any surplus, subject to set-off m favor of Mortgagee
for any other indebtedness of Owner

5 All advances and expenditures which Mortgagee in its discretion may make for repairs, insurance, payment of liens or other claims, defense
of suits, or for any other related purpose and all damages susiamed bv Mortgagee because of defaults, shall be repaid by Owner on demand
with interest at 1 /?% per month, and until bo oaid shal! be a deb' due from Owner to Mortgagee secured by the lien hereof Mortgagee shall "not
be obliga:ed to make any such advances or exoend'turcs, but if made, the Owic> .s not relieved of any obligation

Article III. Possession Until Default
Until one or "-.ore of the event* of default described. Owner shall be perm tied :o retain actual possession and use of the vessel

Article IV. Sundry Provisions
All covenants and agreements of Owner shall bind Owner, its heirs, executors, administrators and assigns, or its successors and assigns, and
shall mure to the benefit of Mortgagee and its successors and assigns Following any assignment, any reference to "Mortgagee" shall be
deemed to refer to the assignee If more than one person is the Owner, "its" shall mean "their " In case any term or provision of this Mortgage or
of said ncie shall be held to be invalid or unenforceable, such invalidity or unenforccability shall not affect any other term or provision, and this
Mortgage and note shall bo construed as if such invalid or unenforceable term or provision was nonexistent

For !he pjrposes of endorsement of this instrument on the Certificate of Documentation of the vessel, the total amount is

STATE OF ._

On Ji s

COSPOPATS FORM OF ACKNOWLEDGMENT ATTACHED

COUNT* |Pais'''f> SS

., 19 ., be'orp -re personolly cans and appeared

Corporate
Mortgagor

•o me known who being by mu uj y SWOT C"1 dcpoic anc sat IIP IPS -Ics a:

( Street or \
< Avenue , City of _No

County |Pa-ish|of. Stale of. ., he -s

Of.
the cj-pora* on rescued r jrd winch p^cutcd thv nor (jag11, he s gncJ IMS rarie by ordc' of the Boa-ri o' Drcc'o-s and h** acknowledged to me hp
executed the mortgage as a free iind voluntary act cjnd deed of .hp corporar/on and of himself as jn officer, 'or the uses and purposes expressed

SCAL-
Noia'/PjL -c

Individual
Mortgagors

to T» known to bv "IB oeisorls) described i. ard who axecLiud hu i<or aage, and nc (incy) acknowledged to me it was executed cine) delive>ed as liis
Ithei * • "c ac' ar d I'CM 'c hi» uics ji i. purposes set fnith

INOTARV SEAL)
No.vjnu!ilic

Partnership
Mortgagor

to TV personally well known und known as and :o be d me nber (members) o! Ihc Dartnership o'

and .he idcn'ical peison(s) described in and party :o and who executed in the partnership name the rrotgagc beanna dnto indicated anc produced and
delivrrpd the same before me, who (cadi of whom}, upon being first duly sworn by mr, stated he knows the con>en:s of th» mongaqe and he duly
acknowledged to me he signed snalrc and cclivered i* in Ihp parncrship name as and for and ;o be his and the partnership s free, lawful and voluntary
ncp and deed 'o-'r-e uses p'l'posfisar-u considera on nci tieni't1

(NOTARY SEAL)
No gry Dublic

AFFIDAVIT AS TO GOOD FAITH, LIENS, ETC

SI A Ft OK

(b'rikttou:
n.->np icabie

CldUSCS1

__ , COUNTY (Parishl OF -,SS

John T. Mas snap.
d) individual Moitgagor's)
d'i genera1 partni r(s) o' —

buing (scvMllv) Culy sworn rtcposr(i) ,ind say(s) he is (they nro) tins

(mi (T,,;ie)_Er£SjLdent __ „, John Massman Contracting Co.

_, thp partnership.

., the corporation.
desv'neu* in zrr1 who (which) executed the mortgage and tno mortgage is made in good faith end without any design to hinder, delay, or defraud any existing or future
cn-di'or of t.ie f.'ortfogor or anv iicnor of the mortgaged vcssel(s) There arc no hens, encumbrances charges or mortgages outstanding against the vessel other than the lien
"of the T»or,r jne ' [

If Mo-gagnr >s ••> corporatiON 'his afidavn is made pursuant to authority of its Board of

_. __.19CP£
Subscriocd and . 5 IF
swyri it. Lc's-" -ne triii /e2_ _day of _«_

5-SA-107G

Notary Public • State of Missouri
Comm:!.s:o.ied .n Platte County

My Commission Expires April 18.1988

Siqn.itu c s) of Ai'mnlfs)



Corporate Form of Acknowledgment

State of

County of

0 K^SaOU * \

o.
) ss.

On this - day of before me er-
sonally appeared, John T. Passman, to me personallv known, who being
by me duly sworn, says that he is the "^resident of John Massman Con-
tracting Co., that the seal affixed to tha foregoing instrument is
^he corporate seal of said corporation, that said instrument was sign-
ed and sealed on behalf o^ said corocration by authority of its Board
of Directors, and he acknowledged th?t the execution of the foregoing
instrument was the free net and deed of said corporation.

Signature of Notary Public

[Notarial Seal]

Mv Commission Expires

Jffi.l

State of

Countv of
) ss.

day_oOn this
sonally appeared *f7 *J~' t̂ rQ̂ iff ,vto ne person
being by ne duly sworn, says that he is the

before me per-
ly knriwn., who

of C.I.T. Corporation, that the seal affixed to the forecoinq instru-
r.ent is the corporate seal of said corporation,' that said instrument
was signed and sealed on behalf of said corporation by authoritv of
its Board of Directors, and he acknowledced that the execution of the
foregoinc instrument was the f/̂ h act and deed of said corporation.

LSianature of Notary Public

[Notarial Seal]

My Commission Expires

HV



TNJEGOTIA3LE PROMISSORY NOTE

fj • ,349,2°°.CO io «

A iu' clii.j. I prou isu 'c pa\ to C. T. i. C'jrvorriLjo"1
or c.-der

LJpi* Ml lion three ii'jr'nv. fcrL.-j'.iiv ' .K^ianu t*xi Kin:Yi\: n-:K1 'y-rlntt £'*^n..

.•Inch •"ora'Biiis pnncip.'i p-^d inicrt.ist jjic i.ciitp.u:"i! ovtr :lui twrin hw.-ol piiyntili; n ^ --- mm timed pnn
1o1"' Nl Mlll*rte'GSl p.ivmuius as

SL-CCDIIIVC
Monthly
Paymonti

(3} S2'i,c-rt'3. ^P c" '-'ay _2 I1* l«5_5."_,arde hto sum or 'ho like 'Ja's of each me
thorea*[Lii+ur.t: 'j'iy ps J. iirovuJeJ. ''OWCVL'*, pnat the final paynsni ihall be in ;he a"iour: of

month
the

%cn unpa d balance of snncipri iir c 'n*.tirest.

Oihor Jb) *cxceot skic?jrq tnc -mnLhr* of rvbruary and NVjrUvi:1. tna years
Than Equal 19R6, 10S7/ I^fiS, lnP{' and 1990 Initial
Succentvo
Monthly
Pay m ant i

/"/

r*.-y •ns'.ilfrcnt not'puic! when dj« s-.dM. dt 'h.j opi'u1 ^' hols'i-r Ln-ar Ititu chu-Lcs ihurccn cj.cu'dtud e: the l-.iGliwst
tfl'a pa:miTi3d by the, relevant low In.- in -10 cvuni no.e than 1 */J% ner -nor. h I promise to pjy reasonable
(•romsys1 fees (15% if not prohiljnccl by Ijw) i' plcicud 1.1 tl c ham's of an jnorncv Jo; co'lection after niatur.ty
Upon nun payment of ?ny insMlmen: jt its ruiiuMiy. .-II rc'Tinmrig instalmcius shall, .it the option of the holder
hereof, bpcume due ?nd p.iyj'jiL1 forih.vith All i<>um;:['uns .-ru1 no<ni.si'jad Ijwi and pi! ri'jhi* iheruundcr ere hereby
waived Va'ue -cceiwud The hoiser ucruo' may yraii! 'o '!"« .iiikc:, any endorso.s sntl an/ other persons obligated
hTuon, I'x'.ei-.'cns of th-j i r IP for iM^mcr jf in i -late jnti'o ilui riJtj.iw of any instalment or .nstulnenis. in
A'lule Oi i ' iinrr .Mihaui I'mt .'^ *c plic ",I.'ILU- o1 r is.11 oituni.ops, or the [•uncL1 or pur oc'i thcroo' Prn:eEl waive J

CORPORATE SSftI* st-t- Acc'-j-idin "A" .iLL,ic»n.^: 'oroto cnc nai:c a par•. /^•^••— *- * • ••

.jî hr, Mrtssnrji ContreScLinq Co.

lie roof .

{ L S I
Nu.no u! inu.v.tli ai C') poro;lon cr i*er,n» iM

(Y/ _^
3v -Jffi^^ £srfa4A?tc&*J T.t!c Pn^sicGi.t

'' ^tfV* i*«i« i ii '«T tit 10 J 1JV !*••! ele H V te f"ai cJ«ni or Trsnturor, iia'a tHlt
I. i / . ^ j..l^i'n it' • •! ii i» i;ma wliiUho*PBr"iii- ( f C»vior

A'lTSST _ ̂ '~ft^~^*Lijuu*'$\ TI TiX f-ucrotary

NcgonablL* and p.iyablc at the of f -ce
«f C I T Co'pi'ation
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to f»n£ forT.LPCi a
, 193j,

\ ioooti iio
u Jcrm

Pio i : . s . o ry -No-O cidtee
hhn . i in Co'.itri 'icti-iij Co.,

as Midker , payaole to the on_Vi ol C. l . ' J 1 . Co rpo ia l i op , a& payee.

0:i jiiy ip s~a i l ' pcn t pdyircp.t (.Mtc th j iht iKer may prepay dl 1 , but not
loss than a l l , of the u/nx'id ba lunco o£ tins N o t e , a f t e r gjvir .g e f f e c t
to any credit ior unearned pv-'covpLit^ci interest aa provided below.
In co.nnuctj.or. wi th sucn prcpnyri i6 ' i l , maker bha L 1 pay the ho leer a
yrcmiu.'n. of one-half of one per'cor.L (^j oi I t , ) oi Lhe anount uo pre-
paid. Sa:ci prcpo.yrriOr.t pro-iiu-?.' 'iMiiI 1 be 'p-ya^lc reyardloss of, whether
the unpaid oaljp.ce of t:ut> :.ot'c 'LL prepaid v o l u n t a r i l y or is, tc .
uo Jrepaid ir^olur.taniv dur-1 to a d e f a u l t in this Note or in any
: pscruir.cnt: securing t iui^ Note t»nti t l-o acceleration of the up.paic
baiance of this Note, Anytln^n;; H L - L C I p. to the contrary notwithstanding,
if the unpaid balance of tms' .Nun.- it. accelerated due to such a d e f a u l t
prior to Juno I, 1986, or if na<er olccts ^o prepay prior to that date
u>jn tpe pro.nium payable in respect thereto a n a l l be the sum of
35 , 74G . 50 - -I'loi June '•, I°8f;. i : LUC u i : , < - i i il b.> ! .i.ico i ». .1 cr c I c i .J L c i! or if
n i '•> c i jj rop jy a ; L ho r c o h : I ; Lo M-I , i o,j •> me i L ]> r en i L is ,1.1 \ .1 b ! c .

In fie evi-nt of ' the acccloiT.t L-JP cf u!ie ir.pan: b u ] a r c o of t'-.is Note
duo to su'::i c de fau l t , or J :i Ll-e c^ep.t oi" a v c J u n t u r y prepayment of
t.ii'3 Note, the unpaid oa la"co duo b/ 'chc na l»c_-r a-, of the date of uach
t:Lcej.urcit]o:i or prepoyi.'e-'L ^ha-1- oe rudui oc. by L ' I U up.ear::ed preconiputed
i-itercbt as ui:.:Sdid date. 'Iht1 unei ir- jcd piecomputea interus" b h a l l be
equal to tnc d i f ference between the onginal prtu-o.nputed interest of
;3- l ' ) ,2y9 .00 and earned into rest LIK'I-: . t'us Not" c-t the rate of 12 .75%
L>or o n r i f m calculstoc accorcj MJ' to the " 'actuarial" net hod (herenart^*1

r j ju rpusos oi t'li-. Note, tne term "eictu-
H. 'oi ailocat Lr*j p^yi.-e'itn ir.ac'e by tlio shaker

Not-, between t-he i-npaid p r inc ipa l b - i l a n i r o
'$ 1 , UUO , OOC . ' J O J apJ sa:c preconiputed in-

terest by virtue* of w.nch oaon, payienc ILI Lipr^! LC:U f i r s t to accT-^ti ant1

jnjj-aic! intercut ' on. the unpaj-U^Pi-iiK-iiiii baJap.ce tit the rate of 12.7:1%
uer annum and "any rcmcxinoor is s^otractcd iron- saic unpaid principal
i.ia lance.. For purposes of such- calculat ion, accrued interest wi l l be
determined, and each paymop.t "«/il J he applied, as of the holder's actual
date of receipt of each s.uch payment . The crcdic to ue givep to irakor
upder thi£= paragraph shall oo recuced by an an'oujit equal to the premium
calculated in' accordance '..ic> tne preceding pa ra f j r a^ ' j .

•!••/ inc-ci) as of said da to. *r

ari i i l method" means t lie .petli
i"i t:ie uMpaj.d', balance o: !.hi
v w h i c h is curre'ntly oqual to

Wu*~

CO

Initial

( " M a k e r " )


